For Immediate Release:
CONSERVATION TAX INCENTIVE EXPANDED

The Kaua'i Public Land Trust announces a tremendous victory for land conservation! Family farmers, ranchers, and other moderate-income landowners can now obtain a significant tax benefit for making the charitable donation of a conservation easement.

On August 3, 2006 the Congress approved a tremendous expansion of the federal conservation tax incentive for conservation easement donations. On August 17, the President signed it into law. 
The victory is due in large part to the work of individuals from hundreds of land trusts across the country, which made this a local issue for their Senators and Representatives.
The new law: 

· Raises the deduction a landowner can take for donating a conservation easement from 30% of their income in any year to 50%; 

· Allows qualifying farmers and ranchers to deduct up to 100% of their income; and 

· Extends the carry-forward period for a donor to take tax deductions for a voluntary conservation agreement from 5 to 15 years. 
· Includes sensible reforms that affect the appraisal process for all donated property.
It is also important to note that this only applies to easements donated in 2006 and 2007.  The Kaua'i Public Land Trust will be working with other land trusts to make this law permanent.

Using a similar scenario last year, KPLT received the donation of a conservation easement from a Kilauea landowner which will preserve 18 acres of coastal bluff land from development and keep the parcel in open space in perpetuity. The landowner benefited from charitable contribution made to KPLT, a non-profit 501 (c)(3) organization.

KPLT is a member of the national Land Trust Alliance. To find out about tax incentive resource and get answers to your questions, go to the LTA website at www.lta.org. For more information about the Kaua'i Public Land Trust, contact Gary Blaich, President at 828-1438.
